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Protect and grow your savings

Building a portfolio that gives you opportunities to grow 
your savings and protect it during market downturns 
can be a challenge — but it doesn’t have to be. Add more 
certainty and confidence to your future in retirement 
with Lincoln Impact Advantage® fixed indexed annuity. 

Fixed 
indexed 
annuity

LESS RISK, LESS REWARD MORE RISK, MORE REWARD

CDsSavings 
account

Money 
market 
account

Traditional 
fixed 

annuity

Variable 
annuity

Mutual 
funds

Traditional 
stocks

Move closer to your retirement income goals with Lincoln Impact Advantage

Know you’re 
protected from 
market losses

Grow your money 
tax-deferred to 
increase your 

savings

Access your 
money if you need 
it for unexpected 

expenses

Protect your loved 
ones after you pass

Balancing safety and growth
Most people want the best opportunities for their savings, but it often becomes a balancing act 
between a sense of security and the growth potential of the market. A fixed indexed annuity can 
provide some of the benefits of both worlds. How does it compare with other investments?
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Capture growth 
opportunities  
and protect against 
market losses
With the indexed accounts available in Lincoln 
Impact Advantage, you’ll never be credited less 
than 0%. So you can stop worrying about changes 
in the market and focus on growth opportunities. 

The power of protection
When the index is negative during an indexed term, 
the lowest your account will be credited is 0%.

Growth potential
Your account has the potential to receive credit 
with positive index performance.

Gains are protected
Since the indexed accounts never earn a negative 
interest rate, you never have to recover from losses 
before seeing additional positive growth if the 
index rebounds.
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The S&P 500® is a price index and does not reflect dividends paid on the underlying stocks. It is not possible to invest directly in an index.
The S&P 500 Daily Risk Control 5% Index is a Total Return index and the J.P. Morgan First Trust Balanced Capital Strength 5SM Index is an 
Excess Return index; both indices include dividends.
Lincoln reserves the right to only offer two of the indexed accounts during the surrender charge period and to offer no indexed accounts 
after the surrender charge period.
The S&P 500 Index tracks the stock performance of 500 large U.S. companies.
The S&P 500 Daily Risk Control 5% Index seeks to limit the volatility of the S&P 500 to a target level by allocating to cash.

Choose your level  
of growth
With a Lincoln Impact Advantage® fixed indexed annuity, 
you decide how much growth potential you want with 
your choice of:

 � A Fixed Account

 � One interest-crediting strategy tied to the S&P 500 
Daily Risk Control 5% Index

 � Two interest-crediting strategies tied to the J.P. 
Morgan First Trust Balanced Capital Strength 5SM Index

 � Two interest-crediting strategies tied to the 
performance of the S&P 500 Index

Fixed Account
1 Year S&P 500 5% Daily Risk 

Control Spread
1 Year Balanced Capital 
Strength 5 Participation

Your money has  
guaranteed growth

A spread is applied to  
index growth

You participate in the  
growth of the index

Credits an established fixed 
interest rate guaranteed for 
one year; afterward, renewal 
rates are declared annually.

After a one-year term, 
the beginning and ending 
values of the S&P 500 Daily 
Risk Control 5% Index are 
calculated for a percentage 
change.

After a one-year term, the 
beginning and ending values 
of the J.P. Morgan First Trust 
Balanced Capital Strength 5SM 
Index are calculated for  
a percentage change.

Account value grows 
regardless of index 
performance.

If the change is positive, your 
account is credited the full 
percentage change minus a 
spread.

If the change is positive, 
your account is credited the 
percentage change multiplied 
by the participation rate.

The interest is credited and 
compounded daily.

If the result is zero or 
negative, your account is 
protected from loss but no 
interest will be credited. Gains 
from any previous periods will 
remain intact.

If the result is zero or 
negative, your account is 
protected from loss but no 
interest will be credited. Gains 
from any previous periods will 
remain intact.
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Guarantees are subject to the claims-paying ability of The Lincoln National Life Insurance Company. Limitations and conditions apply.
Indexed accounts are subject to state availability. Applicable indexed interest is credited at the end of the indexed term. Amounts 
withdrawn (including amounts paid as death benefit) before the end of an indexed term will not receive indexed interest for that  
indexed term.
Interest rates, participation rates, caps and spreads are declared annually by the issuing company at its discretion. Subsequent  
interest rates, participation rates, caps and spreads may be higher or lower than the initial ones and may be different from those used  
for new contracts.

You’re always in control
 � Allocate your money between any combination of 

crediting strategies.

 � Change your allocation on your contract anniversary 
if your goals change.

 � Feel confident that your principal is protected, 
regardless of which allocation you choose.

 � Know that you’ll never lose what you’ve earned.

 � Access your money or take income when you want.

2 Year Balanced Capital 
Strength 5 Participation

1 Year S&P 500 Participation 1 Year S&P 500 Cap

You participate in the  
growth of the index

You participate in the  
growth of the index

Your money can  
grow up to a cap

After a two-year term, the 
beginning and ending values 
of the J.P. Morgan First Trust 
Balanced Capital Strength 5SM 
Index are calculated for a 
percentage change.

After a one-year term, the 
beginning and ending values 
of the S&P 500 Index are 
calculated for a percentage 
change.

After a one-year term, the 
beginning and ending values 
of the S&P 500 Index are 
calculated for a percentage 
change.

If the change is positive, 
your account is credited the 
percentage change multiplied 
by the participation rate.

If the change is positive, 
your account is credited the 
percentage change multiplied 
by the participation rate.

If the change is positive, your 
account is credited the full 
percentage change up to an 
interest cap.

If the result is zero or 
negative, your account is 
protected from loss but no 
interest will be credited. Gains 
from any previous periods will 
remain intact.

If the result is zero or 
negative, your account is 
protected from loss but no 
interest will be credited. Gains 
from any previous periods will 
remain intact.

If the result is zero or 
negative, your account is 
protected from loss but no 
interest will be credited. Gains 
from any previous periods will 
remain intact.
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A new way to diversify
How do you position your portfolio for growth, while 
maintaining protection from market declines? For many 
investors, the answer has been bonds. But there may 
be a better way to diversify, grow, and protect your 
retirement savings. 

Consider a bond-based alternative strategy that uses 
the 2 Year Balanced Capital Strength 5 Participation 
account for its upside growth potential and downside 
protection. Let’s take a look at how it compares with  
the Bloomberg Barclays U.S. Aggregate Bond Index.

The hypothetical scenarios in the chart assume a 
$100,000 investment starting in 2010. The 2 Year 
Balanced Capital Strength 5 Participation account 
tracks the J.P. Morgan First Trust Balanced Capital 
Strength 5SM Index, with a ticker symbol of JPUSBCS5, 
and gains are locked in every two years. The bond 
account tracks the Bloomberg Barclays U.S. Aggregate 
Bond Index.

A participation rate 
is the percentage of 
the index’s return the 
insurance company 
credits to the annuity 
at the end of the 
indexed term.

Source of Bloomberg Barclays U.S. Aggregate Bond Index return: Morningstar Direct. 
From 12/31/2010 to 12/31/2020. Contact your financial professional for up-to-date index performance. Note: The J.P. Morgan First Trust Balanced 
Capital Strength 5SM Index was established on 8/31/20. Data prior to the inception date is back-tested data (i.e., calculations of how the index might have 
performed over that time period had the index existed). The results shown include a substantial portion of back-tested data of the index’s constituents, 
which should not be given the same consideration as live index data. Prior to 2/7/18, the index utilized the performance of the Capital Strength Total 
Return Index with an expense ratio of 0.58% for the First Trust Capital Strength ETF constituent. The index performance shown is hypothetical and for 
illustrative purposes only. It does not represent the performance of a specific product. Hypothetical data results are based on criteria applied retroactively 
with the benefit of hindsight and knowledge of factors that may have positively affected its performance and cannot account for risk factors that may 
affect actual performance. Past performance does not guarantee future results. This information should not be relied on as investment advice, research, 
or a recommendation regarding (1) the underlying funds, (2) the use or suitability of the J.P. Morgan First Trust Balanced Capital Strength 5SM Index, or (3) 
any security in particular. It is not possible to invest directly into an index.
The level of the Index is calculated on an excess return basis (net of a notional financing cost) and reflects the daily deduction of a fee of 0.50% per 
annum. The fee is not related to the annuity.
Diversification is not a guarantee of profit.

A bond alternative strategy, compared
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Participation 
accounts lock in 
gains for potentially 
higher returns. 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

 Bloomberg Barclays U.S. Aggregate Bond Index
$100,000 $107,841 $112,387 $110,112 $116,681 $117,323 $120,429 $124,695 $124,709 $135,579 $145,757

 100% participation rate with the 2 Year Balanced Capital Strength 5 Participation
$100,000  $112,630  $135,750  $140,909  $149,812  $173,589
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Additional benefits for you

A safety net for the unexpected
If you have qualifying medical issues, your Lincoln Impact Advantage® fixed indexed 
annuity’s nursing home and terminal illness provision allows you to access your money 
without charge, after the first contract year.3

A death benefit for your loved ones
Before your contract is annuitized, any remaining contract value will pass to your 
beneficiaries.

Take a free withdrawal
You can withdraw a certain amount of your contract each year with no extra charges. In 
the first year, you can take up to 10% of the value of your account. If you take out more 
than 10% before your contract period ends, you may have to pay an additional cost as well 
as a Market Value Adjustment (MVA), based on the current interest rate environment.1

Turn your money into income options
You can receive income for life2 or for a period of time by choosing from several options 
available to you.

Protection for you and your loved ones

1 The MVA is a positive or negative adjustment based on the current 
interest rate environment at the time of the surrender. It does not apply 
to withdrawals after the surrender charge period, 10% free withdrawals, 
the death benefit, annuitization or contracts issued in select states. In 
California there is no Market Value Adjustment and the surrender charges 
are different.

2 Annuitization can occur after the fifth contract year or after the first 
contract year for Florida. Once income stream is turned on,  
it cannot be stopped.

3  Nursing home rider not available for contracts issued in Massachusetts.
 Withdrawals (including amounts paid as a death benefit) and any charges 

are deducted first from the Fixed Account. Money taken from the Fixed 
Account will reduce the actual amount of interest credited. After the Fixed 
Account is exhausted, withdrawals (including amounts paid as a death 
benefit) and any charges are deducted proportionally from the indexed 
interest accounts. Money taken from an indexed interest account will not 
receive any indexed interest for that indexed term.

 You have the right to cancel your Lincoln Impact Advantage® fixed 
indexed annuity contract within 20 days after you receive your contract 
(state variations apply). To cancel your contract, send a written request 
for cancellation to: The Lincoln National Life Insurance Company Home 
Office. We will return your premium paid upon receipt of your written 
request. Canceling your contract voids it from the beginning. If you cancel 
your contract, you will not be permitted to purchase another Lincoln fixed 
annuity product for a period of six months.
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Important information:
Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not provide tax, accounting, or legal advice. Please consult an independent 
professional as to any tax, accounting, or legal statements made herein.

The S&P 500 Index and the S&P 500 Daily Risk Control 5% Index are products of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and have been licensed for use by The Lincoln 
National Life Insurance Company. Standard & Poor’s®, S&P®, and S&P 500 Daily Risk Control 5%™ are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow 
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by The Lincoln National 
Life Insurance Company. The Lincoln National Life Insurance Company’s product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make 
any representation regarding the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index or the S&P 500 Daily Risk Control 5% Index.

The J.P. Morgan First Trust Balanced Capital Strength 5SM Index (“Index”) has been licensed to The Lincoln National Life Insurance Company (the “Licensee”) for the Licensee’s benefit. Neither the Licensee nor 
the Lincoln Impact Advantage® Fixed Indexed Annuity (the “Annuity Product”) is sponsored, operated, endorsed, recommended, sold or promoted by J.P. Morgan Securities LLC (“JPMS”) or any of its affiliates 
(together and individually, “J.P. Morgan”). J.P. Morgan makes no representation and gives no warranty, express or implied, to purchasers of the Annuity Product nor does J.P. Morgan have any liability for any 
errors, omissions or interruptions of the Index. Such persons should seek appropriate professional advice before making an investment or purchasing insurance. The Index has been designed and is compiled, 
calculated, maintained and sponsored by J.P. Morgan without regard to the Licensee, the Annuity Product or any policyholder. J.P. Morgan is under no obligation to continue compiling, calculating, maintaining or 
sponsoring the Index. J.P. Morgan may independently issue or sponsor other indices or products that are similar to and may compete with the Index and the Annuity Product. J.P. Morgan may transact in assets 
referenced in the Index (or in financial instruments such as derivatives that reference those assets). These activities could have a positive or negative effect on the value of the Index and the Annuity Product.

First Trust® (“Mark”) is a registered trademark of First Trust Portfolios LP (“First Trust”) and has been licensed for use by J.P. Morgan. Neither the Licensee nor the Lincoln Impact Advantage® Fixed Indexed 
Annuity (the “Annuity Product”) is sponsored, operated, endorsed, recommended, sold or promoted by First Trust or any of its affiliates (together and individually, “First Trust”). FIRST TRUST MAKES NO 
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY J.P. MORGAN, A PRODUCT ISSUER, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE MARKS OR THE J.P. MORGAN FIRST 
TRUST BALANCED CAPITAL STRENGTH INDEX (“INDEX”). FIRST TRUST EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OF THE INDEX.

A fixed indexed annuity is intended for retirement or other long-term needs. It is intended for a person who has sufficient cash or other liquid assets for living expenses and other unexpected emergencies, such 
as medical expenses. A fixed indexed annuity is not a registered security or stock market investment and does not directly participate in any stock or equity investments, or index. 

Lincoln Impact Advantage® fixed indexed annuities (contract form ICC1515-619 and state variations) are issued by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by Lincoln 
Financial Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in the state of New York, nor is it authorized to do so. Contractual obligations are subject 
to the claims-paying ability of The Lincoln National Life Insurance Company.

The exact terms of the annuity are contained in the contracts and any attached riders, endorsements and amendments, which will control the issuing company’s contractual obligations. For more information 
about the annuity, please contact your representative.

Income taxes are due upon withdrawal and if withdrawn before age 59½, an additional 10% federal tax may apply. Withdrawals and surrenders may be subject to surrender charges and a Market Value Adjustment.

There is no additional tax-deferral benefit for contracts purchased in an IRA, since they are already afforded tax-deferred status.

Product and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.

For use with the general public.

Not a deposit 

Not FDIC-insured 

Not insured by any federal 
government agency 

Not guaranteed by any  
bank or savings association 

May go down in value

©2021 Lincoln National Corporation

LincolnFinancial.com

Lincoln Financial Group is the 
marketing name for Lincoln National 
Corporation and its affiliates.

Affiliates are separately  
responsible for their own financial and 
contractual obligations.

LCN-3551492-041621   
PDF 4/21 Z09 
Order code: FA-IMPAC-BRC001

Consider a fixed indexed annuity to help protect your 
savings and provide opportunities for growth.
Ask your financial professional if a Lincoln Impact Advantage® 
fixed indexed annuity is right for you.


